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MITRA GHOSH & RAY 338, Lake Avenue, R-5, 1st Floor, Kolkata-700026
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CA S. NANDI, M.Com, L.L.B., FCA Mob : 9830172638

AUDITOR’S REPORT

We have audited the attached Consolidated Balance Sheet of Bandel Educational Foundation
having it's registered office at Manushpur,Bandel,Hooghly,712123 and Polytechnic Institute
campus namely Technique Polytechnic Institute at Panchhrakhi,Sugandha,Hooghly,712123 as at
31.03.2017 and also the attached Income & Expenditure Account for the period ended on the
same date annexed thereto which have been signed under reference to this report . These
financial statements are the responsibility of the Societies management. Our responsibility is to
express our opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion on the
aforesaid financial statements.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our Audit.

The Balance Sheet and the Income & Expenditure Account dealt with by this report are in
agreement with the books of accounts as verified by us.

In our opinion and to the best of our information and according to the explanations given to us
and subject to the accounting policies and notes on accounts appearing in the said financial
statements together with notes thereon and attached thereto give a true and fair view.

1. In the case of Balance Sheet, of the state of affairs of the society as at 31.03.2017

2. In the case of Income & Expenditure Account of the surplus of the society up to the period
ended on 31.03.2017.

For MITRA GHOSH & RAY
Chartered Accountants

Dated: 2 ] Epwu A

Place: Kolkata

CA SUBHASIS NANDI
Partner
M.No.-058698




Bandel Educational Foundation

Manaspur, Bandel, Hooghly-712123
Balance Sheet as at 31-Mar-2017

Particulars Note Amount Rs
No.
I.[LIABILITIES
1|Corpus Fund 2 73281429.87
2|Current Liabilities
(a) Trade Payables 2323991.00
(b) Other Current Liabilities 3 5840477.00 8164468.00
Total 81445897.87
Il.| ASSETS
1[Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 4 67465132.45
(b) Long Term Loans & Advance 5 521949.61
2|Current Assets
(a) Current Investment 6 6040760.00
(b) Inventories 305884.41
(c) Short Term Loans & Advance 7 1700881.00
(d) Cash and Cash Equivalents 8 5379670.40
(e) Other current Assets 9 31620.00

Total

81445897.87

Contingent Liabilities& Commitments
Significant Accounting Policies

The Notes referred to above form an integral part of the Statement of Profit and Loss

As per our report of even date
For Mitra Ghosh & Ray
Chartered Accountants

Firm Reg. No : 302010E

Subhasis Nandi

Partner

Membership No.: 058698

Address : 33 B Lake Avenue, Kolkata-700026
Place:

v 9 1 AUG 201

\ifoss

Secret

Secxetary

BandelEducaﬁonaj
Foundation

For and On behalf of the Board

Treasurgr

Treasurer

Bandel Educational

Foundation




Bandel Educational Foundation

Manaspur, Bandel, Hooghly-712123
Statement of Income & Expenditure for the year ended 31-Mar-2017

Particulars Note No. Amount Rs
l|Collection From Students 50818451.00
11{Other Income 1506543.07

1I1{TOTAL REVENUE (I + II) 52324994.07
IV(EXPENSES

Advertisement & Publicity 2456707.00

AICTE Approval & Affiliation Fees 182500.00

Bank Charge 7440.55

Books & Periodicals 88374.00

Computer & Maintance 219241.00

Consumables 50657.00

Cultural Function & Activities 752742.00

Departmental Project Expenses 58242.00

Expenses for Jexpo Coachin 36850.00

Expenses for NBA Accreditation 406320.00

Games & Sports 69723.00

Generator Maintenance Expenses 212124.00

Insurance 186692.00

Internet Expenses 151039.00

Office & Establishment Expenses 212148.77

Postage & Stamp 25133.00

Power & Electricity 1354561.31

Printing & Stationary 639715.00

Honorarium/Professional Fees 2217500.00

Puja Expenses 184952.00

Repairs & Maintenance 721914.00

Scholarship 155000.00

Security Service 554850.00

Software Installation & Upgradation Charges 431214.00

Statutory Audit Fees 57500.00

Student Store Expenses 431771.00

Survey Camp Expenses 239113.00

Telephone Charges 64546.00

Training and Placement Exp. 1045512.00

Travelling & Conveyance Expenses 180896.00

Vehicle Running & Maintanence 351964.00

Website Development Charge 12000.00

Workshop and Laboratory Exp 232007.00

Changes in Inventories -94387.18

Employee Benefit Expenses (Salary & PF) 28209900.00

Depreciation and Amortization Expenses 4 8069800.67

TOTAL EXPENSES 50176262.12
V|[Surplus (Excess of Income over Expenditure ) (llI-1V) 2148731.95

The Notes referred to above form an integral part of the Statement of Profit and Loss

As per our report of even date
For M/s Mitra Ghosh & Ray
Chartered Accountants

Firm Reg. No : 302010E

vl

Subhasis Nandi
Partner

For and On behalf of the Board

Membership No.: 058698 ewetary Treasure
Address : 33 B que Avenue, Kolkata-700026 Secretary Treasurer
Place: Kolkata Bande! Faycat: Bandel Educational
Date icational
: 11 ~ = e O i
2 ai A LE Ly }7 roundation Foundation



Bandel Educational Foundation
Unit-Technique Polytechnic Institute
Panchrokhi, P.O: Sugandhya, Dist- Hooghly, Pin-712102
Receipts & Payments Account for the year ended 31st March 2017
" Amount Amount
Receipts Rs Rs Payments Rs Rs
To Opening Balance By purchase of Fixed Assets 102499.00
Bank Accounts 7782068.45 By Payment to S.Creditors for Goods & Service 20798591.00
Cash-in-hand 10837.00 7792905.45|By Payment of Other Current Liabilities 1110196.00
By Loans & Advance &Other 1290517.00
To Collection From Students 51930678.00|By Operating Expenses
(Tuition Fees,Hostel fees & Others) Salary & Employee Benefits 30189900.00
To Interest on Fixed Deposit & Others Affiliation Fees 82500.00
Intt. Received From Fixed Deposit 456233.00 Bank Charges 7440.55
Intt. Received From Savings A/C 207329.00 663562.00 Books and Periodicals 11544.00
To Misc. Receipts from Students 791506.50| Computer Tools & Maintenance 16027.00
To Collection for Training & Placement 125315.00| Consumables 25147.00
To Received from Fixed Deposit (Net) 488834.00( Entertainment Exp 36213.00
To Income Tax Refund 59464.00( Expenses for Free Jexpo Coaching 36850.00
To Collection from Conducting Exam. 384890.00( Expenses for NBA 246640.00
To Receipts from Vocational Grant (Net) 85781.00| Fire NOC Demand/Renewal Charges 28703.00
Generator Maintenance Expenses 10184.00
Land Tax 1200.00
Medical Expenses 52666.00
Office Expenses 28332.00
Panchayat Tax 5000.00
Postage & Stamp 25133.00
Power & Electricity 1223182.00
Printing & Stationary 31824.00
Renewal Charges for Elevator License 405.00
Repair & Maintenance 179536.00
Scholarship 155000.00
Society Renewal Charges 25.00
Software Installation and Upgradation Charges 18600.00
Survey Camp Expenses 59580.00
Telephone Charges 63236.00
Travelling & Conveyance Expenses 102310.00
Vehicle Running & Maintanence 78094.00
Website Development Charge 12000.00
AICTE Expenses 100000.00
Departmental Project Expeses 37000.00
Insurance 186692.00
Advertisement & Publicity 41045.00
Cultural Function & Other Activities 188155.00
a Games & Sports 21420.00
Hostel/Cheep Canteen Goods-Purchase 297187.00
Student Store Materials 173.00
Workshop & Lab Consumables 42519.00 33641462.55
By Closing Balance
Bank Accounts 5311565.40
Cash-in-hand -as certified 68105.00 5379670.40
62322935.95 62322935.95

For and On behalf of the Board

i

Secre

Cretary
Bande] Educationaj
Foundation

Treasurer

Treasure:
Bandel Educational
Foundation




Bandel Educational Foundation
Registered Office:-Manushpur, Bandel, Hooghly, 712123

2016-17

Note-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMONG PART OF THE BALANCE SHEET & INCOME &
EXPENDITURE ACCOUNT

Significant Accounting Policies

1 Recognition of Income & Expenditure:-
Tution fees (Gross) and other fees received from student during the year recognized as income on

cash basis.

All other income and expenditure have been accounted for on accrual basis except otherwise

stated.
2 Accounting for Fixed Assets:-

Fixed Assets are valued at cost of acquisition inclusive of any other related expenditure for bringing
the same in working condition.

3 Depreciation accounting:-

Depreciation is provided in accordance with the rates provided in the Income Tax Rule.
4 Accounting for Investment:-

Investment is stated at cost .Interest accrued but not received on investment are included in

Investment.

Notes on Accounts

1 The fixed assets of the Institute has been verified by the management According to a phased
programme which in our opinion is reasonable having regard to the size of the Institute and no
material discrepancies between the book records and physical inventory have been noticed.

Dated: - 2 ! Singed in term of our report of even date

Place: - Kolkata
For Mitra Ghosh & Ray

Chartered Accountants
F.Reg.No.302010E

CA Subhasis Nandi
M.No-058698
Partner




Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Notes forming part of the Balance Sheet as on 31st march 2017.

S.L.No. |Particulars Amount Rs. Amount Rs.
Note-2 |Corpus Fund
Opening Balance 71132697.92
Add:-Surplus for the Year 2148731.95
Grand Total 73281429.87

Note-3 |Other Current Liabilities
Duties & Taxes

Tds Payable 46972.00
Prof.Tax 10960.00
Service Tax Payable 100679.00
Sub Total 158611.00
Caution Money
Caution Money-08-09 218000.00
Caution Money-10-11 324450.00
Caution Money-2009-10 112730.00
Caution Money 2011-12 383700.00
Caution Money 2012-13 396000.00
Caution Money 2013-14 294000.00
Caution Money 2014-15 922000.00
Caution Money 2015-16 1000000.00
Caution Money 2016-17 982000.00
Caution Money-Gelet Course 2011 5000.00
Caution Money Hostel 77500.00
Sub Total 4715380.00
Other Current Liabilities
Examination Fees 4250.00
Govt. Scholarship 29400.00
ISTE -13755.00
ISTE Membership Fees (Students) 75010.00
Jexpo/Voclet Exam Form 2017 -3375.00
Liability for Exp 121619.00
Registration Fees 75.00
Review Fees 40.00
Students' Welfare Fund 14600.00
WBSCTE-Center & Custodian Charges 21783.00
WBSCTE Remitance of Adm.Fees-A.Y-12.13 235936.00
WBSCTE Remuneration for Ext. Sess. Exam 240000.00
Centre Exp.from WBSCTE -6621.00
o Remunaration for Ext./Sess. Exam. 18100.00
Sub Total 737062.00
Vocational Liabilities 65896.00
Employee's Contribution to PF @12% 154177.00
Employee's ES| Contribution @ 1.75% 9351.00
Sub Total 229424.00
Grand Total 5840477.00
Note-5 Long Term Loans & Advance Amount Rs. Amount Rs.
Income Tax
TDS-2009-10 800.00
TDS-2011-12 4380.00
TDS-2013-14 37750.00
TDS-2014-15 816.00
TDS-2016-17 ; 45403.46 89149.46
Security Deposit
S.D- Mobile Set 500.00
Security Deposit-Gas Connection 13350.00
Security Deposit-Telephone Connection 1000.00
Security Deposit-WBSEDCL 95400.00
Security Deposit-WBSEDCL-Regional Office , Hooghly 321550.15
Security Deposit - WBSEDCL (TPl Abason) ¢ 1000.00 432800.15
e ,
Grand Total - Ny A ) 521949.61
T o eashwst.
ndel BandelEducational

Foundation Foundation



Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Notes forming part of the Balance Sheet as on 31st march 2017.

Note-6 Current Investment Amount Rs. Amount Rs.
Accrued Interest of FD in HDCCB Ltd.
Accrued Interest on FD No. A/09229(DTETWB+BEF) 101935.00
Accrued Int. On FD HDCCB(132050102246) 466031.00 567966.00
Fixed Deposit in Axis Bank
Fixed Deposit Axis Bank- 917040003344294(BEF) 2393096.00
Fixed Deposit in HDCCB Bank Ltd.
Fixed Deposit No. A/09229(DTETWB+BEF) 1500000.00
F.D.with HDCCB-02246/105141(132050102246) 1579698.00 3079698.00
Grand Total 6040760.00
Note-7 Short Term Loans & Advance Amount Rs. Amount Rs.
TPI Allumni Association Loan 46891.00
Advance A/c 711.00
Staff Advance 1628779.00
Festival Advance 24500.00
Grand Total 1700881.00
Note-8 Cash and Cash Equivalents Amount Rs. Amount Rs.
Cash-in-hand
Cash-as certified 68105.00
Bank Accounts
Axis Bank Ltd Disbursement A/c No. 97340(TPI) 62576.97
Axis Bank Ltd.-S/A No.910010045785332(TPI) 2137571.78
Axis Bank Ltd. S/A No. 912010017963007(BEF) 2952436.25
H.D.C.C.Bank Ltd(8222)Tpi(132050071566) 36701.28
H.D.C.C.Bank Ltd C/a(629)Bef(132050004907) 4801.00
H.D.C.C.Bank Ltd C/a(635)Tpi(132050004952) 51413.80
H.D.C.C.Bank Ltd (Sb-8050)BEF(132050071179) 54216.60
H.D.C.C.B.Ltd-(MODRORB)-A/c No-8557(2300) 11847.72 5311565.40
Grand Total 5379670.40
Note-9 Other current Assets Amount Rs. Amount Rs.
TATA Consultancy Service (Receivable) 18325.00
Student Health Home -705.00
BEF Employees' Gratuity Fund 15000.00
Counselling Fees -1000.00
Grand Total 31620.00
l
Treasyrer ucational
Bandel Edutational Foundation

Foundation
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