REGD. OFFICE : Manaspur ,Bandel,Hooghly:-712123

Registered under The West Bengal Societies Registration Act 1961

REGISTRATION NO. :- S/IL/47447

AUDIT REPORT
&
ANNUAL ACCOUNTS

2017-18

S NANDI AND ASSOCIATES

Chartered Accountants
Saheb Bagan, Bandel,Hooghly, 712123.
Phone-26310946
City Office: 45/1F,MD Road,Dumdum Cantt.,Kolkata-700028
E mail-subhasisnandi@gmail.com




INDIAN INCOME TAX RETURN VERIFICATION FORM Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 20 1 8_ 1 9

ITR-4(SUGAM), ITR-5, ITR-7 transmitted electronically without digital signature] .
Pl

Name PAN
UNDATION
E BANDEL EDUCATIONAL FOUNDATIO L 6471D —l
=
% %’ Flat/Door/Block No Name Of Premises/Building/Village : or. ’;‘ No. which
as been ITR-7
% g E 0 MBASPIR electronically
E0? - transmitted
g 2 S | Road/Street/Post Office Area/Locality
=E7
% g 2 BANDEL MANASPUR Status AOQP/BOI
=43
2 = Town/City/District State Pin/ZipCode| Aadhaar Number/ Enrollment ID
z“ | HoOGHLY
> WEST BENGAL 712123
Designation of AO (Ward / Circle) | WARD 1(2),EXEMPT, KOLKATA —| Original or Revised | ORIGINAL
E-filing Acknowledgement Number |9L61 11640020818 Date(DD-MM-YYYY)| 02-08-2018
1| Gross Total Income 1 0
2 | Deductions under Chapter-VI-A : 2 0
3 | Total Income P 2 3 0
E a | Current Year loss, if any | 3a 0
8 % 4 | Net Tax Payable A ‘ 4 0
E 2 5| Interest and Fee Payable ¥ e 5 0
g E 6 | Total Tax, Interest and Fee Payable : y 6 0
=) % 7 | Taxes Paid £P £ X T
= s a | Advance Tax R i R 0
3 Z b | TDS T Gt b T 41410
3 ¢ |TCs % o 5
© d_| Self Assessment Tax ' L d S A4 0 e
¢ | TotalTaxes Paid (Ta+7big87d) i, N BN JF 000 . Te 41410
8 | Tax Payable (6-7¢) .~ : - R R vt v 8 s 0
9 | Refund (7e-6) B, Sy, T e i 9 41410
10 | Exempt Income : Agriculture ———1 10
' Others otk ok 0 0
_ VERIFICATION. X
I, TAPAS KUMAR SAHA ‘ son/ déughter of MAKHAN LAL SAHA. , holding Permanent Account Number _ AMIPS1679R

solemnly declare to the best of my knowledge and belief, the information given in the return and the schedules thereto which have been transmitted
clectronically by me vide acknowledgement number imentioned above is correct and complete and that the amount of total income and other particulars
shown therein are truly stated and are in accordance with the provisions of the Income-tax Act, 1961, in respect of income chargeable to income-tax for
the previous year relevant to the assessment year 2018-19. I further declare that I am making this return in my capacity as

SECRETARY (\ and I am also competent to make this return and verify it.
: L2
Sign here /\/\‘\'@ﬂu /f Date  02-08-2018 Place HOOGHLY
If the return has been prepared \l?y/a Tax Return Preparer (TRP) give further details as below:
Identification No. of TRP Name of TRP Counter Signature of TRP
For Office Use Only S s Pl T oy, T
Recatrt No Filed from IP address | 117.194.14.146 | Wt ";?_i ke %
[ =8 ]
e S L
Date

Seal and signature of

AAAABE471D0797611164002081 8408E9420B45A8D571816C962C7E2A116528840A0
receiving official

lease send the duly signed Form ITR-V to “Centralized Processing Centre, Income Tax Department, Bengaluru 5605007, by ORDINARY
POST OR SPEED POST ONLY, within 120 days from date of transmitting the data electronically. Form ITR-V shall not be received in any other
office of the Income-tax Department or in any other manner. The confirmation of receipt of this Form ITR-V at ITD-CPC will be sent to the e-mail
address actsproit@gmail.com




S NANDI AND ASSOCIATES H.O.: Saheb Bagan, P.O.: Bandel,

District : Hooghly, W.B., India

Chartered Accountants ' \\/ Pin-712123, Tel : 033-2631 0946

o Mobile : 9830172638, 7980089648
CAS. NANDI h \ E-Mail- nandisubhasis@gmail.com
M.Com., L.L.B., FCA snandiandassociates@gamail.com

City Office : 45/1F, MD Road,
Dumdum Cantt., Kolkata-700028

AUDITOR’S REPORT

We have audited the attached Consolidated Balance Sheet of Bandel Educational Foundation
having it's registered office at Manushpur,Bandel,Hooghly,712123 and Polytechnic Institute
campus namely Technique Polytechnic Institute at Panchhrakhi,Sugandha,Hooghly,712123 as at
31.03.2018 and also the attached Income & Expenditure Account and Receipts & Payments
Account for the period ended on the same date annexed thereto which have been signed under
reference to this report . These financial statements are the responsibility of the Societies
management. Our responsibility is to express our opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion on the
aforesaid financial statements.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our Audit.

The Balance Sheet and the Income & Expenditure Account dealt with by this report are in
agreement with the books of accounts as verified by us.

In our opinion and to the best of our information and according to the explanations given to us
and subject to the accounting policies and notes on accounts appearing in the said financial
statements together with notes thereon and attached thereto give a true and fair view.

1. In the case of Balance Sheet, of the state of affairs of the society as at 31.03.2018

2. In the case of Income & Expenditure Account of the surplus of the society up to the period
ended on 31.03.2018. '

01 AUG 2018

Dated: - Singed in term of our report of even date
Place: - Hooghly
‘. For S NANDI AND ASSOCIATES

Chartered Accountants

CA Subhasis Nandi
M.No-058698

Proprietor
F.Reg.No.330169E




Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Balance Sheet as at 31-Mar-2018

Particulars Note Amount Rs
No.
I. |LIABILITIES
1 |Corpus Fund 2 75366507.99
2 |Current Liabilities
(a) Trade Payables 588419.00
(b) Other Current Liabilities 3 4218249.00 4806668.00
Total 80173175.99
ASSETS
1 |Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 4 62858215.63
(b) Loans & Advances 5 1993615.61
2 |Current Assets
(a) Current Investment 6 11450094.33
(b) Inventories 326778.87
(c) Cash and Cash Equivalents 7 3529471.55
(d) Other current Assets 8 15000.00
Total 80173175.99
Contingent Liabilities& Commitments
Significant Accounting Policies 1
The Notes referred to above form an integral part of the The Balance Sheet
As per our report of even date
For S NANDI AND ASSOCIATES For and On behalf of the Governing Board

Chartered Accountants
Firm Reg. No : 330169E

/

CA Subhasis Nandi
Proprietor

M.No. : 058698
Address : Saheb Bagan,Bandel,Hooghly,712123
Place:Hooghly

Date: ) 1 AUG 2018

ey

Treasur




Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123

Statement of Income & Expenditure for the year ended 31-Mar-2018

Particulars Note No. Amount Rs
I |Collection From Students 49721849.00
II |Other Income 2487607.33
III |Changes in Inventories 20894.46
IV |TOTAL REVENUE (I1+1I) 52230350.79
V |EXPENSES
Advertisement & Publicity 2029484.00
AICTE Fees & Expenses 100000.00
Bank Charge 2413.90
Books & Periodicals 93605.00
Charity & Donation 5000.00
Computer Tools & Maintance 225978.00
Consumables 13205.00
Cultural Function & Activities 725154.00
Departmental Project Expenses 12754.00
Entertainment Exp 63343.00
Expenses for NBA Accreditation 407717.00
Games & Sports 95968.00
Generator Maintenance Expenses 136201.00
Insurance 185913.00
Internet Expenses 93234.00
Office & Establishment Expenses 305127.00
Postage & Stamp 8144.00
Power & Electricity 1380334.95
Printing & Stationary 438326.00
Professional Fees 2235500.00
Puja Expenses 174851.00
Repairs & Maintenance 623492.00
Scholarship 150000.00
Security Service 644207.00
Software Installation and Upgradation Charges 207154.00
Statutory Audit Fees 60500.00
Student Store Expenses 424052.00
Survey Camp Expenses 247118.00
Telephone Charges 52089.00
Training and Placement Exp. 574012.00
Travelling & Conveyance Expenses 84470.00
Vehicle Running & Maintanence 342472.56
Website Development Charge 12000.00
WBSCTE Affiliation Fees 82500.00
Workshop and Laboratory Exp 159855.44
Employee Benefit Expenses 30404987.00
Depreciation and Amortization Expenses 4 7711050.82
TOTAL EXPENSES 50145272.67
VI |Surplus (Excess of Income over Expenditure ) (IV-V) 2085078.12

The Notes referred to above form an integral part of the Statement of Income and Expenditure Account

As per our report of even date
For M/S S NANDI AND ASSOCIATES

" Chartered Accountants

Firm Reg. No : 330169E

CA Subhasis Nandi
Proprietor

Membership No. : 058698
Address : Saheb Bagan,Bandel,Hooghly,712123.
Place: Hooghly

Date: @ 1 AUG 2018

For and On behalf of the Governing Board

/i Treasurer




Bandel Educational Foundation

Unit-Technique Polytechnic Institute

Panchrokhi, P.O: Sugandhya, Dist- Hooghly, Pin-712102
Receipts & Payments Account for the year ended 31st March 2018

. Amount Amount
Receipts Rs Rs Payments Rs Rs
To Opening Balance By Purchase of Fixed Assets 95,736.00
Bank Accounts 53,11,565.40 By Payment to S.Creditors Goods & Services 1,20,71,187.00
Cash-in-hand 68,105.00 53,79,670.40|BY Payment of Other Current Libilities 5,10,761.00
By Investment in Fixed Deposit 51,04,969.00
To Collection From Students 5,08,98,320.00|By Payment of Income Tax (TDS) 29,427.00
(Tution fees & Hostel Fees and Others) By Deposit & Others 6,62,507.00 6,91,934.00
To Collection for Training & Placement 98,529.00
To Other Mis. Receipts from Students 5,43,312.00(By Expenses ( Direct Payment )
To Interest on Fixed Deposit & Others Salary & Employee Benefits 3,04,04,987.00
Interest Received From Fixed Deposit 3,92,089.00 Advertisement & Publicity 30,000.00
Interest Received From Savings A/C 2,71,740.00 6,63,829.00Workshop Exp/Lab Exp 21,657.00
Cultural Functions/Seminer & Other Activities 1,43,665.00
Cheep Canteen Goods-Purchase 3,16,881.00
Affiliation Fees 82,500.00
Bank Charges 2,413.90
Books and Periodicals 10,109.00
Charity & Donation 5,000.00
Computer Tools & Maintenance 4,748.00
Concession 2,000.00
Consumables 12,935.00
Entertainment Exp 30,483.00
Expenses for Free Jexpo Coaching 43,360.00
Expenses for NBA 7,280.00
Generator Maintenance Expenses 1,890.00
Land Tax 14,873.00
Medical Expenses 96,871.00
Office Expenses 1,26,631.00
Panchayat Tax 10,000.00
Postage & Stamp 8,144.00
Power & Electricity 12,62,976.95
Printing & Stationary 41,480.00
Professional Fees 21,60,000.00
Repair & Maintenance 94,860.00
Scholarship 1,50,000.00
Society Renewal Charges 25.00
Survey Camp Expenses 57,581.00
Telephone Charges 49,009.00
Travelling & Conveyance Expenses 50,831.00
Vehicle Running & Maintanence 24,153.00
Website Development Charge 12,000.00
o AICTE Expenses 1,00,000.00
Departmental Industrial Visit Expenses 1,267.00
Departmental Project Expeses 6,128.00
Faculty Development Expenses 6,950.00
Insurance 1,85,913.00| 3,55,79,601.85
By Closing Balance
Bank Accounts 35,02,364.55
Cash-in-hand -as Certified 27,107.00 35,29,471.55
Total 5,75,83,660.40 | Total 5,75,83,660.40

As per our report of even date

For S NANDI AND ASSOCIATES
Chartered Accountants

Firm Reg. No : 330169E

CA Subhasis Nandi
Proprietor
M.No. : 058698

Address : Saheb Bagan,Bandel,Hooghly,712123

Place:Hooghly

"0 1 AUG 2018

For and On behalf of the Governing Board

N
oy
Treasurer
2




Bandel Educational Foundation
Registered Office:-Manushpur, Bandel, Hooghly, 712123

2017-18

Note-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMONG PART OF THE BALANCE SHEET & INCOME &
EXPENDITURE ACCOUNT

Significant Accounting Policies

1 Recognition of Income & Expenditure:-
Tution fees (Gross) and other fees received from student during the year recognized as income on
cash basis.

All other income and expenditure have been accounted for on accrual basis except otherwise
stated.
2 Accounting for Fixed Assets:-

Fixed Assets are valued at cost of acquisition inclusive of any other related expenditure for bringing
the same in working condition. :

3 Depreciation accounting:-

Depreciation is provided in accordance with the rates provided in the Income Tax Rule.
4 Accounting for Investment:-

Investment is stated at cost .Interest accrued but not received on investment are included in
Investment.

Notes on Accounts

1 The fixed assets of the Institute has been verified by the management According to a phased
programme which in our opinion is reasonable having regard to the size of the Institute and no
material discrepancies between the book records and physical inventory have been noficed.

2 Gratuity Paid/ provided as per actuarial valuation received from LICI with whom the Grobp Gratuity
Fund is being maintained.

Dated: - ' 'AUG 20’.3

Place: - Hooghly

Singed in term of our report of even date

For S NANDI AND ASSOCIATES
Char&ered Accountants

CA Subhasis Nandi
M.No-058698
Proprietor

F.Reg.No.330169E




Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Notes forming part of the Balance Sheet as on 31st march 2018.

S.L.No. |Particulars Amount Rs. Amount Rs.
Note-2 |Corpus Fund
Opening Balance 73281429.87
Add:-Surplus for the Year 2085078.12
Grand Total 75366507.99
Note-3 [Other Current Liabilities
Duties & Taxes
Tds Payable 66037.00
Prof. Tax 10890.00
Sub Total 76927.00
Caution Money
Caution Money 2011-12 363700.00
Caution Money 2012-13 (@ Rs. 3000/-) 393000.00
Caution Money 2013-14 (@ Rs. 2000/-) 258000.00
Caution Money 2014-15 (@ Rs. 2000/-) 300000.00
Caution Money 2015-16 (@ Rs. 2000/-) 892000.00
Caution Money 2016-17 (@ Rs. 2000/-) 980000.00
Caution Money 2017-18 (@ Rs. 1000/-) 457000.00
Caution Money PT 2017-18 (@Rs.2000/-) 36000.00
Sub Total 3679700.00
Other Current Liabilities
Examination Fees 4250.00
ISTE Membership Fees (Student) 89681.00
Jexpo /Voclet Exam From 2017 -3375.00
Liability for Exp 122646.00
Review and Registration Fees 490.00
Students' Welfare Fund 600.00
Survey Camp Fees-2018 350.00
WBSCTE Remuneration for Ext. Sess. Exam 14537.00
Sub Total 229179.00
Vocational Liabilities 1592.00
Employee's Contribution to PF @12% 151549.00
Employee's ESI Contribution @ 1.75% 9302.00
Seat Booking Fees 70000.00
Sub Total 232443.00
Grand Total 4218249.00
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Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Notes forming part of the Balance Sheet as on 31st march 2018.

Note-5 |Loans & Advances Amount Rs. Amount Rs.
Income Tax
TDS-2009-10 800.00
TDS-2011-12 4380.00
TDS-2013-14 37750.00
TDS-2014-15 816.00
TDS-2016-17 45403.46
TDS-2017-18 41410.00 130559.46
Security Deposit
S.D- Mobile Set 500.00
Security Deposit-Gas Connection 13350.00
Security Deposit-Telephone Connection 1000.00
Security Deposit-WBSEDCL 95400.00
Security Deposit - WBSEDCL (TPI Abason) 1000.00
Security Deposit-WBSEDCL-Regional Office , Hooghly 353621.15 464871.15
TPI Allumni Association Loan 46891.00
Advance A/c 2345.00
Staff Advance 1324949.00
Festival Advance 24000.00
Grand Total 1993615.61
Note-6 |Current Investment Amount Rs. Amount Rs.
Accrued Interest of FD in HDCCB Litd.
Accrued Interest on HDCC FD A/c 104003090754 (BEF) 42499.99
Accrued Int. On FD HDCCB(132050102246) 634664.86
Accrued Int. on FD HDCCB- A/22643(132050082411) 11935.48 689100.33
Fixed Deposit in Axis Bank
Fixed Deposit Axis Bank- 918040002662903(BEF) 2395086.00
Fixed Deposit Axis Bank- 918040004022655(BEF) 2786210.00 5181296.00
Fixed Deposit in HDCCB Bank Ltd.
Fixed Deposit No. A/09229(DTETWB+BEF) 1500000.00
Fixed Deposit with HDCCB-02246/105141(132050102246) 1579698.00
HDCC FD No. 086046/LF A/c 104003090754 (BEF) 2500000.00 5579698.00
Grand Total 11450094.33
Note-7 |Cash and Cash Equivalents Amount Rs. Amount Rs.
Cash-in-hand
Cash-as certified 27107.00
Bank Accounts
Axis Bank Ltd Disb. A/c No. 910020049697340(TPI) 61873.47
Axis Bank Ltd.-S/A N0.910010045785332(TPI) 1941159.78 o
Axis Bank Ltd. S/A No. 912010017963007(BEF) 833716.90 5
H.D.C.C.Bank Ltd(8222)Tpi(132050071566) 324927.28 ié
H.D.C.C.Bank Ltd C/a(629)Bef(132050004907) 4447.00 *g
H.D.C.C.Bank Ltd C/a(635)Tpi(132050004952) 51059.80 N
H.D.C.C.Bank Ltd (Sb-8050)BEF(132050071179) 272861.60
H.D.C.C.B.Ltd-(MODROB)-A/c No-8557(132050072300) 12318.72 3502364.55
/"‘\
Grand Total [7WBI0N N 3529471.55
e NN
Note-8 |Other current Assets [ 5 [R - S Amount Rs. Amount Rs.
BEF Employees' Gratuity Fund |\ & v—r_' /2/ 15000.00
N
Grand Total N 7 15000.00
Ay
A MY ",/r/ reasu
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