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PAN AAAAB6471D

Name BANDEL EDUCATIONAL FOUNDATION

Address MANUSPUR , BANDEL , Manushpur , HOOGHLY , Bandel Junction S.O , 32-West Bengal , 91-India , 712123

Status AOP/BOI : Form Number - ITR-7

Filed w/s 139(1) - Return filed on or before due date e-Filing Acknowledgement Number ~ 522701770230922

Current Year business loss, if any 1 0
" Total Income ‘ 2,34,860
_§ Book Profit under MAT, where applicable 2 0
é Adjusted Total Income under AMT, where applicable 3 0
§ Net tax payable ” 4 0
_é Interest and Fee Payable 5 0
@
'.g; Total tax, interest and Fee payable 6 0
g Taxes Paid 7 2,022
(+)Tax Payable /(-)Refundable (6-7) 8 () 2,020

» Accreted Income as per section 115TD 9 0
§  Additional Tax payable ws 115TD B 10 ° h 0
§ Interest payable u/s IISTE‘ ” 11 0
8

% Additional Tax and interest payable 12 0
g Tax and interest paid 13 a 0
) (+)Tax Payable /(-)Refundable (17-18) 7 | 14 - | | 0

Income Tax Return submitted electronically on 23-Sep-2022 11:44:49 from IP address 49.37.45.228 and verified by TXXXS KXXXR SXXA
having PAN AMIPS1679R on 23-Sep-2022 using XB7TXKE241 generated through Aadhaar OTP mode
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1l
Barcode/QR Code | i A f |
AAAAB6471D0752270177023092249836142039D8951D1ADED1AA 18631288F8BC804

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
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AUDITOR’S REPORT

We have audited the attached Consolidated Balance Sheet of Bandel Educational Foundation
having it's registered office at Manushpur,Bandel,Hooghly,712123 and it’s Polytechnic Institute
campus namely Technique Polytechnic Institute at Panchhrakhi,Sugandha,Hooghly,712102 as at
31.03.2022 and also the attached Income & Expenditure Account and Receipts and Payments
Account for the period ended on the same date annexed thereto which have been signed under
reference to this report . These financial statements are the responsibility of the Societies
management. Our responsibility is to express our opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion on the
aforesaid financial statements.

We have obtained all the information and explanatibns which to the best of our knowledge and
belief were necessary for the purpose of our Audit.

The Balance Sheet and the Income & Expenditure Account dealt with by this report are in
agreement with the books of accounts as verified by us.

In our opinion and to the best of our information and according to the explanations given to us
and subject to the accounting policies and notes on accounts appearing in the*said financial
statements together with notes thereon and attached thereto give a true and fair view.

1. In the case of Balance Sheet, of the state of affairs of the society as at 31.03.2022.

2. In the case of Income & Expenditure Account of the Deficit of the society up to the period
ended on 31.03.2022.

2 Singed in term of our report of even date
Dated:- EP 202
Place:- izoozghé' For M/s S NANDI AND ASSOCIATES
Chartered Accountants
F.Reg.No-330169E

CA Subhasis Nandi
Proprietor

M.No.058698

UDIN- 23 0S 9698A0KERN & 3232



Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123

Balance Sheet as at 31-Mar-2022
Particulars . ' Note Amount Rs
No.
I.|LIABILITIES
1|Corpus Fund 2 62448208.70

2|Current Liabilities

N

(a) Trade Payables 429225.00
(b) Other Current Liabilities 3 4155114.83 4584339.83
Total ' ‘ 67032548.53
.|ASSETS '

Non-Current Assets
(a) Fixed Assets .
(i) Tangible Assets 4 60191849.84

(b) Long Term Loans & Advance - 5 846897.30
Current Assets

(a) Current Investment 6 0.00

(b) Inventories 218769.28

(c) Cash and Cash Equivalents 7 : 5688075.11

(d) Other current Assets 8 86957.00
Total 67032548.53

Contingent Liabilities& Commitments
Significant Accounting Policies 1

The Notes referred to above form an integral part of the Balance Sheet

As per our report of even date
For S NANDI AND ASSOCIATES . For and On behalf of the Governing Board

Chartered Accountants
Firm Reg{No : 330169E

CA Subhasis Nandi . Se y
Proprietor S fetary T

; reasurer
Membership No. : 058698 Bandel Educationa: Bandej Education-
Address : Saheb Bagan,Bandel, Hooghly,712123 Fourdation R : onal
Place:Hooghly OUndanon

P9 2 SEP 2022
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Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
|Statement of Income & Expenditure for the year ended 31-Mar-2022
Particulars Note No. Amount Rs
l|Collection From Students .. 28059189.00
Il]Other Income 273168.40
IN|TOTAL REVENUE (I + 11) 28332357.40
IV[EXPENSES '
Advertisement & Publicity 1306575.00
AICTE Fees & Affiliation Expenses 127873.00
Bank Charge 6404.32
Books & Periodicals 574.00
Changes in Inventories 224548.22
Computer Tools & Maintance 95632.00
Consumables 8301.00
Cultural Function & Activities 72536.00
Expenses for Jexpo Coaching 29058.00
Games & Sports 42005.00
Generator Maintenance Expenses 128963.67
Insurance 152791.00
Internet Expenses 50958.00
Office & Establishment Expenses 1173615.00
Postage & Stamp 9213.00
Power & Electricity 820831.12
Printing & Stationary 279556.00
Professional Fees 3899900.00
Puja Expenses 40933.00
Repairs & Maintenance 459306.00
Security Service 621318.00
Software Installation & Upgradation Charges 64459.00
Statutory Audit Fees 59000.00
Student Store Expenses 336374.00
Telephone Charges 38971.00
Training and Placement Exp. 41145.00
Travelling & Conveyance Expenses 58994.00
Vehicle Running & Maintanence 1= “ 255167.33
Website Development Charge 59864.64
Workshop and Laboratory Exp 86156.00
Employee Benefit Expenses (Salary & PF) _ 22901701.00
Depreciation and Amortization Expenses 4 4132513.68
TOTAL EXPENSES ' 37585236.98
V|[Surplus/(Deficit) (Excess of Income over Expenditure ) (IvV-v) -9252879.58

The Notes referred to above form an integral part of the Statement of Income and Expenditure Account

As per oflr report of even date

CA Subhasis Nandi

For and On behalf of the Governing Board

’ Proprietor 4

Membership No. : 058698 PresjdenJ/

Address : Saheb Bagan ,Bandel,Hooghly,712B281del Educational ry Treasufrer
Place: Hooghly / Foundation Bandel Educationat Bande] Educationa)
Date:9 7 SEP 2022 ;’,s;‘/ Foundation Foundation
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Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Receipts & Payment Account for the year ended 31-Mar-2022

Receipts Amount Rs Amount Rs Payments Amount Rs Amount Rs
To Opening Balance By Purchase of Fixed Assets (Direct) . 22155.00
Bank Accounts 7588824.61 By Pay.to S.Creditors for Goods / Services/Assets 4665447.53
Cash-in-hand 41200.00 7630024.61 [By Payment of Oustanding Expenses 2154903.00
By Expenses (Direct Payment)
To Collection From Students 28714605.00 Salary & Employee Benefits 21217974.00
(Tuition Fees & Hostel Fees & Others) Advertisement & Publicity 116800.00
To Received form FD Matured 2911164.00 Workshop Exp/ Lab Exp 35868.00
To Misc Income 896881.35| 32522650.35( Cultural Function/Seminar & Other Activities 22536.00
, Cheep Canteen Goods-Purchase 124353.00
Games & Sports 42005.00
Affiliation Fees 127573.00
Bank Charges 6404.32
Books and Periodicals 574.00
Computer Tools & Maintenance 900.00
Consumables 8301.00
Expenses for Free Jexpo Coaching 10290.00
Office & Establishment Expenses 29677.00
Postage & Stamp 9213.00
Power & Electricity 688479.00
Printing & Stationary 32711.00
Professional Fees 3520000.00
Repair & Maintenance 54247.00
Store Purchse 107952.00
Training & Placement 24379.00
Telephone Charges 38971.00
Travelling & Conveyance Expenses 19449.00
Vehicle Running & Maintanence 51423.00
Website Development Charge 24000.00
Student Concession 959766.00
Insurance 152791.00
Interest on Term Loan 7836.00
Scholarships 108000.00
Vocational Expenses 15005.00
" Entertainment Exp 14886.00
ESI Penalty & Interest 693.00
Google Storage Subscription 2600.00
Interest on TDS 1600.00
Land Tax 26768.00
Medical Expenses 12124.00
Misc. Expenses 21.00
Panchayat Tax 5600.00
Society Renewal Charges 25.00
TDS Uploading Charges 300.00 27622094.32
. By Closing Balance
Bank Accounts 5664868.11
Cash-in-hand-As Certified ) 23207.00 5688075.11
40152674.96 Total 40152674.96
For and On behalf of the Governing Board
)
CA Subhasis Nandi 4
Proprietor
Membership No. : 058698 P{e v Treasury
Address : Saheb Bagan ,Bandel,Hooghly, 712123 Slde t fota Treasu rer

o 97 SEP 2022
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BANDEL EDUCATIONAL FOUNDATION - Phone No-(033)26310535

Registered under the W.B. Societies Registration Act 1961 E-mail : t::;n?:u;:?iis@)D:ri:liiﬁ
(Regd. No. :S/I/L/47447) i :

At & P.O. : Manaspur (Via Bandel Jn.), Dist : Hooghly, W.B., India, 712 123

Note-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SHEET & INCOME &

EXPENDITURE ACCOUNT - 2021-22

Significant Accounting Policies :
1 Recognition of Income & Expenditure:-
Tution fees (Gross) and other fees received from student during the year recognized as income on cash

basis.
All other income and expenditure have been accounted for on accrual basis except otherwise stated.
2 Accounting for Fixed Assets:-

Fixed Assets are valued at cost of acquisition inclusive of any other related expenditure for bringing the
same in working condition.

3 Depreciation accounting:- ;
Depreciation is provided in accordance with the rates provided in the Income Tax Rule.

4  Accounting for Investment:-

Investment is stated at cost .Interest accrued but not received on investment are included in Investment.
Notes on Accounts

1. The fixed assets of the Institute has been verified by the management According to a phased programme
which in our opinion is reasonable having regard to the size of the Institute and no material discrepancies
between the book records and physical inventory have been noticed.

2. Professional fees / honorarium paid amounting to Rs 38,40,000.00 to the eight members who are parties as
specified in section 13 of the Income Tax Act 1961 is reasonable and commensurate with their professional and
other day today services rendered by them and the reasonability / justification for 4he above payment is
recorded by the management .

3. Balances of externally funded projects at the yearendare shown under other currentliabilities.

Dated: - 2 2 SEP 2022 Singed in term of our report of even date
Place: - Hooghly For S NANDI AND ASSOCIATES
i Chartered Accountants
F.Reg.No0.330169E

|

S
CA Subhasis Nandi '

M.No-058698
Proprietor

UDIN 2206826 98AUKCWA3232
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