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H.O.; Saheb Bagan, PO.: Bandel
(_A’ S NANDI AND ASSOCIATES District : Hooghly, Pin - 712123, W.B., India

Chartered Accountants Tel : 033 - 2631 0946
Mobile : 9830172638, 7080089648
e-mail - nandisubhasis@gmail.com
CA S. NANDI snandiandassociates@gmail.com
M.Com., LLB, FCA City Office : 45/1F, MD Road,

Dumdum Cantt., Kolkata-700028

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the aftached Balance Sheet of Bandel Educational Foundation having its registered office at
Manaspur , Bandek , Hooghly,712123 os ot 31.03.2023 ond abo the attached Income & Expenditure Account ,
Receipts and Payments Accounts and notes to the financial statements including a summary of significont accounting
policies for the period ended on the same dote onnexed thereto which have been signed under reference to this
report.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issved by ICAL Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Society in accordance with the ethical requirements that are relevant te our
oudit of the finoncial statements and we have fulfilled our other ethical responsibilities In accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management For the Financial Statemenis

The Society's Management is responsible for the preparation and fair presentation of these financial statements in
accordance with The applicable laws and for such internal control as management determines s necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management s responsible for ossessing the Society's ability to continue as
o geoing concern, disclosing, as applicable, matters related 1o going concem ond using the going concern basis of
accounting unless management either intends to liquidate the Society or to cease operations, or hos no realistic
alternative but to do so.

The management is responsible for overseeing the Society's finoncial reporting process.

Audiler’s Responsibilities for the Audit of the Financial Stalements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to froud or error, and to issue an ouditor's report that includes our opinion.
Reasonable assurance is o high level of assurance, but Is not o guarantee that an audit conducted in accordance with
SAs will olways detect a material misstatement when it exists. Misstatements can arise from froud or error and are
considered material if, individually or in the aggregote, they could recsonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in occordance with SAs, we exercise professional jvdgment ond maintain professional skepticism
threughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to froud or
error, design and perform oudit procedures responsive to those risks, ond obtoin oudit evidence that |z
sufficient and appropriote to provide o basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, infenfional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate In the circumstances, but not for the purpose of expressing on opinion on the effectiveness
of the Society's internal control,

* Evaluate the appropriateness of accounting policies

sasonableness of accounting estimates
ond related disclosures made by management.

Cmd'fl IIIIII 2
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* Conclude on the opproprioteness of management's use of the going concern baosis of eecounting and,
bosed on the oudit evidence obtained, whether o material uncertainty exists related to events or conditions
that may cost significont doubt on the Society’s ability to continue as a going concem. If we condude that a
material uncertainty exists, we are required to draw ottention in our auditor's report to the related
disclosures In the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of cur auditor's report. However,
future events or conditions may cause the Society 1o cease to continue as a golng concern.

We communicate with those charged with governance regarding, omeng other matters, the planned scope
ond timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

Other Matters

Regarding the Utilization of Assets of the Saciety ot various location have been certified by the management thet
thase are fully utilized by the Soclety for it's educational purposes. We have relied on this representation.

That regarding details of transactions referred to in section 13(2) of The Income Tax Act 1961 entered the
monagement represented that there wos no income or the property of The Society or any part of such income or
deemed to have been used or applied for the benefit of a person referred to in section 13(3) of The Income Tox Adt
1961. Also the manogement have certified thot That Professional fees / honorarium paid to the eight members
amounting to Rs. 3840000/- related parties as specified in section 13 of The Income Tax Act 1941 s reasonable
and commensurate with their professional and other day today services rendered by them and the reasonability /
justification for the above Payment is recorded by the monagement. We hove relied on this representation.

Qur opinion on the financial statements, and Regulatory Requirements below, is not modified in respect of the above
matters with respect to the financial stotements certified by the manogement.

Report on Other Regulatery Requirements:
Further, we report thal:

1. 'We have obtained oll the information and explanations which to the best of our knowledge ond belief
were necessory for the purpose of our Audit.

2. The Balance Sheet and the Income & Expenditure Account dealt with by this report are in agreement with
the books of accounts as verified by us.

3. In our opinion and to the best of cur information and according to the explanations given to us ond subject
to the occounting polices and notes on accounts appearing in the said financial statements together with
notes thereon and attoched thereto give a true and fair view.

a. In the cose of Balance Sheet, of the state of affairs of the Society as ot 31.03.2023

b. In the case of Income & Expenditure Account of the Jurplus of the Saciety up to the period ended on
31.03.2023,

For S NAND| AND ASSOCIATES
Cha Accountants

Dated:-
PI-::; .-Hm% 438 61

CA Subhasis Nandi
Proprietor
MNo.-058498
Reg.Mo.330149E

ubin- 0 3658C98R GXONARRE



Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Balance Sheet as al 31-Mar-2023
Particulars Note Amount Rs
Mo.
I.|LIABILITIES
1|Corpus Fund 2 661603568.53
2| Current Liabilities
(o) Trade Payables 1015657.00
(b) Other Current Liabilitias 3 4174969.83 5190626.83
Total 71350995.36
Il.| ASSETS .
1|Non=Current Asseis
(@) Fixed Assets
(i) Tongible Assets 4 58049683.90
(b} Long Term Loons & Advance 5 B8462985.04
2|Current Assels
[e) Current Investment é 26005668.00
{b) Inventories 227787.48
(c) Cosh and Cash Equivalents 7 9488058.94
(d) Other current Assets ] 121812.00
Total 71350995.36
Confingent Liabilities& Commitmeanits
Significant Accounting Policies 1

The Notes referred to above form an integral part of the Balance Sheet
As per our report of even dale
For 5§ NANDI AND ASSOCIATES

Chartered Accountants
Firm Mo : 330149E
W .
Subhasis Nandi
Proprietor

Membership No.: 058698
Address : Saheb Bagan,Bandel, Hooghly, 712123
PlacesHooghly

Date: 1§ SEP N3
VDN~ zansuma&c.mua.ssas,

For and On behalf of the Govemning Board
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Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123
Statement of Income & Expenditure for the year ended 31-Mar-2023
Particulars Note No. Amount Rs
l|Collection From Students 43271917.00
l| Other Income 65773290
ill{TOTAL REVEMUE (1 + I) 43929649.90
IV |EXPENSES
Advertisement & Publiclty 1774149.00
AICTE Fees & Affiliation Expenses 108500.00
Bank Charge 7344.03
Books & Periodicals 2880.00
Changes in Inventories -2018.20
Computer Tools & Maintance OT487.00
Consumalbles 11248.00
Cultural Function & Activities 33467 49.00
Expenses for Jexpo Coaching 24500.00
Gomes & Sports 746860.00
Generator Maintenance Expenses 114943.00
Insurance 73N7.00
Hostel /Canteen Running & Maintenance 3083155.00
Internet Expenses ?1164.00
Office & Establishment Expenses 277888.00|
Postage & Stamp 3741.00
Power & Electricity 1083162.26
Printing & Stationary 318446.00
Professional Fees 3922600.00
Puja Expenses 119465.00
Repairs & Molntenance &91344.00
Security Service 600956.00
Soclety Renewal Charges ES.QDL
Software Installation & Upgrodation Charges 81001.00
Statutory Audit Fees 59000.00
Student Store Expenses 48106900
Telephone Charges 31888.00
Training and Placement Exp. 27487.00
Travelling & Conveyance Expenses ﬁ?idﬂ.ﬂﬂL
Vehicle Running & Maintanence 268894.00
Website Development Charge 100711.04
Worlshop and Loboratory Exp 111197.00
Employee Benefit Expenses (Salary & PF) 2219234100
Depreciation and Amertization Expenses 4 3991014.94
TOTAL EXPENSES 40217490.07
V|Surplus/(Deficit) (Excess of Income over Expenditure ) (IV-V) 3712159.83

The Notes referred to above form an integral part of the Statement of Income and Expenditure Account

As per our report of even date

For AMNDI AND ASSOCIATES
Chartergd Accountants
Firm Re

CA Subhasis Nandi

Proprietor

Membership Mo. : 058498

Address : Saheb Bogan BandelHooghly, 712123

Ploce: Hoeghly
Date:

uoiN 22058 698 B GXOVE 38353

For and On behalf of the Governing Board
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Bandel Educotional Foundation
Manaspur, Bondel, Hooghly-712123
Recuipts & Paymeni Accouni for ihe yeor ended 31-Maor-2022
Rocaipts Amouni Rs Amount Ra Paymants Amouni Rs A i Rs
Te Opening Balance By Purchase of Fixed Assets (Direct) A2107.00
Bark Accounts S&64868.11 By Pay.do 5.Credlions for Goods / Servdces fAssets 17485064804 1152717304
Cash-in-hand 23207.00 S6BBOTSN
By Fixed Deposit in HDCCB Bank Lid 2500000.00
To Collection From Shudents 42959005.40 By Advoce to Stalff & Others B44326.24
[Tustion Fees & Hosrel Foas & Crhers) By Expanses (Direct Poyment)
To 5B Interest 205437.00| 43164442.40( Solary & Employee Benefits 1899212500
Advertisement & Publiciy 11796400
Workshop Exp/ Lab Exp 24020.00
To Received from Externally Funded project 1516000 Culthwol Funcibon /Seminor & Other Aciivities 5&874.00
Te Retelved from Training & Placement (Nat) 172497.00) Cheep Canteen Goods-Purchass 278754.00
T Veeational Recurring Grant [Mat) 24105.00| Games & Sporn 44527.00
Affiliotion Faes 108500,00
Bank Charges 734403
Computer Tools & Malnenance 9IET0.00
Cormumables 11248.00
Expenses for Free Jexpo Coaching 22400.00
Faculty Development Expenses 298.00
Offiee & Extoblishmen Expanses 23B85.00
Postage & Stomp I741.00
Power & Becricry 993465.26
Saroswoli Pujo Expanses 3490.00
Prinfing & Stationary 641 89.00
Profesional Fees 3200000.00/
Repals & Maintenance 245188.00
Stors Purchss 42834.00
Talephone and internet Charges 31888.00
Traveding & Conveyance Expenes 40245,00/
Wehicle Running & Molmonance 41248.00
Website Devalopment Charge 22000.00
Student Conceasbon B4500.00
Insuronce FA117.00
Scholarships SA000.00
Emtertainment Exp 2059700
PF Penalty & Wberesi 12387.00
P Tox Penairy & interest 1090.00|
Google Storage Subscription 2600.00
Medicol Expanses IVERR.00
Misc. Expanses 10.00
Panchayat Tax &4000.00
Soclaty Renewal Charges 25.00
DS Upleading Charges - 400.00 2470272129
1'3' Closing Bolance
Bank Accounty F430932.94
Cash-in-hand-As Certifed 712600 F4EB057
Todal 49064279.51 Total AT064279.51
As par our report of even dale For ond On beball of the Govaming Beand
For 5 WANDI AND ASSOCIATES
Cheriered Accountant.
Fire Reg. Mo « 130140
CA Subhoiis Nandi
Propristor
Mambenbip Mo, : 058458 Ti
Accirans 1 Soheb Bogon BandelHooghly 7121 23 Secr€ia Treagurer
M””'"“""’" Bandel Educatinma Bandel Educational
- LOucationas .
15 SEP 213 'm Foniies Foundation
UBIN Prei tridn e uundation
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BANDEL EDUCATIONAL FOUNDATION Phone No - (033)2631 0535

Registered under the W.B. Societies Registration Act 1961 e t:::;:ou;f;:g!:ﬂrﬂ;ﬁ
(Regd. No. : §/I/L/47447) : q gmail.

At &P.0. :Manaspur (Via Bandel In.), Dist : Hooghly, W.B., India, 712 123

1 Recognition of Income &Expenditure:-
Tution fees (Gross) and other fees received from student during the year recognized as income on cash
basis.

All other income and expenditure have been occounted for on accrual basis except otherwise stated.
2  Accounting for Fixed Assets:-

Fixed Assets are valued at cost of acquisition incdusive of any other related expenditure for bringing the
some in working condition.

3 Depreciation accounting:-
Depreciation is provided in accordonce with the rates provided in the Income Tax Rule.

4  Accounting for Investment:-

Investment is stated at cost .Interest accrued but not received on investment are included in Investment.
Notes on Accounts

1. The fixed assets of the Institute has been verified by the management According to a phased programme
which in our opinion is reasonable having regard to the size of the Institute and no material discrepancies
between the book records and physical inventory have been noticed.

2. Professional fees / honorarium paid emounting to Rs 38,40,000.00 to the eight members who are parties as
specified in section 13 of the Income Tax Act 1961 is reasonable and commensurate with their professional

and other day today services rendered by them and the reasonability / justification for the above payment
is recorded by the management .

3. Balances of externally funded projects at the yearendare shown under other currentliabilities.

Dated: - 1§ SEP wnn Singed in term of our report of even date
Place: --Hooghly For 5 NANDI AND ASSOCIATES
Chartered Accountants

F.RefiMNo.330169E

CA Subbasis Nandi
M.No-058698
Proprietor

UDIN - 2305 REIR Bl oNO SRR
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Bandel Educational Foundation
Manaspur, Bandel, Hooghly-712123

Moles forming part of the Balance Sheet as on 315t March 2023

S.LNo. |Parficulars Amount Rs. | Amount Rs.
Note-2 |Corpyus Fund
Opening Balance &2448208.70
Add:-Surplus for the Year 3712159.83
Grand Total 66160368.53
Note-3 |Other Current Ligbilifies
Externally Funded Project
Chpening Balance 1417419.23
Externally Funded Project 15140.00 1432579.23
|Duties & Taxes
Tds Payable 37380.00
Prof.Tax 8110.00
Sub Total 1478069.23
Caution Money
Caution Meney 2017-18 (@ Rs. 1000/-) 135000.00
Coution Money 2018-19 (@ Rs. 1000/-) 434700.00
Coution Money 2020-21 (@ Rs. 1000/-) 258000.00
Caution Money 2021-22 (@ Rs. 1000/-) 264000.00
Coution Money 2022-23 (@ Rs. 1000/-) 347000.00
Caution Money EPI (@ Rs. 1000/-) &1000.00
Caoution Money PT 2017-18 (@Rs.2000/-) 24000.00
Caution Money PT 2018-19 (@Rs.2000/-) 34000.00
Caution Meney PT 2019-20 (@Rs.2000/-) 32000.00
Caution Money PT 2020-21 (@Rs.2000/-) 30000.00
Caution Money PT 2021-22 (@Rs.2000/-) 42000.00
Caution Money PT 2022-23 (@Rs.2000,-) 30000.00
Sub Total 1911700.00
Other Current Liabilities
ISTE Membership Fees [Studants) 142591.00
Liabilities for Expenses 1797.00
Seat Booking Fees L 275468.00
Prov for Professional Fees 59000.00
Prov for Statutory Audit Fees 5%9000.00
Remuneration & Centre Exp 12884.00
Students’ Welfare Fund 600.00
Wocational Exces Application 24052.40
Sub Total 6565392.60
Vocational Liabilities
Employee’s Contribution to PF @12% 115390.00
Employee's ES| Contribution (@ 1.75% 4418.00
Liability for AICTE-ISTE Induction Prog.
Sub Total 119808.00
Grand Total 4174969.83
President
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Bandel Educaiional Foundation

Manaspur, Bandel, Hooghly-712123
Notes forming part of the Balance Sheet as on 315t march 2023
Note-5  |Long Term Logns & Advance Amount Rs. Amount Rs.
Income Tax
TD5-2009-10 800.00
TDS-2011-12 4380.00
TD5-2013-14 37750.00
TDS5-2014-15 816.00
TDS-2020-21 1767.00
TDS-2021-22 2022.00
TDS-2022-23 2022.00 49557.00
Sacurity Deposit
5.D- Mobile Set 500.00
Security Deposit-Gas Connection 13350.00
Security Deposit-Telephone Connection 1000.00
Security Deposit-WBSEDCL 95400.00
Security Deposit - WBSEDCL (TPl Abason) 1000.00
Security Deposit-WBSEDCL-Regional Office , Hooghly 355165.04 455641 5.04
TPl Allumni Association Loan 446891.00
Advance Afc
Staff Advance J00122.00
Grand Total 862985.04
MNote-& Amount Rs. Amount Rs.
Accrued Interest of FD in HDCCB Lid,
Accrued Int. on FD RI Deposit HDCCB A/c No. 104005926595 (BEF) 100648.00
Fixed Deposit in HDCCB Bank Lid.
Rl Deposit HDCCB A/c No. 104005924595 (BEF) 2500000.00
Grand Total 2600658.00
Note-7 Amount Rs. Amount Rs.
Cash-in-hand
Cash-as certifled 57126.00
Bank Accounis
Axis Bank Ltd Disb. A/c No. 210020049497 340(TPI) 6281547
Axils Bank Ltd.-5/A No.910010045785332(TPl) 1173583.648
Axis Bank Ld. 5/A MNo. 91201 00179463007 (BEF) B47782.41
Axis Bank Ltd. S/A No. 918010103918623(BEF) 2888400.98
H.D.C.C.Bank Ltd(8222)Tpi{1 3205007 1566) 28403.28
H.D.C.C.Bank Ltd C/a(629)Bef(132050004907) 2677.00
H.D.C.CBank Ltd C/a|635)Tpi(132050004952) 22465.80
H.D.C.C.Bank Ltd (Sb-8050)BEF(132050071179) 45027.60
H.D.C.C.B.Lid-(MODROB)-A /c No-B557(132050072300) 25376.72
Rozorpay Settlement 4347600.00
State Bank of India C/A No, 4004370049 5(BEF)
Grand Telal 9488058.94
Note-8 Amount Rs. Amount Rs.
BEF Employees' Gratuity Fund 15000.00
Admission Fees Dua 92118.00
Advance Afe 450000
DRCC Receivable -229768.00
Fastival Advance 20500.00
Installment Wise Collection 18222000
Counselling Fees 53800.00
Part Time Counselling Fees -B500.00
Student Health Home | -11048.00
WBSCTVESD Receivables w \ 1350.00
VW Kotok Fastog Wallet (WB18G6245) \\\ 1640.00
Presidaiit Grand Total -:;J;;.& /12181200
ndel Educational éndel Fellicationa’
Foundation : tiona
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Bandel Educational Foundation
Uniit-Technique Polytechmic Instimuse

P kehi, P.0: Sugandbys, Disi- Hooghly, Pin-7I2102
STATEMENTS OF FIXED ASSETS AS ON J1st March 2023
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