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INDEPEMDENT AUDITOR'S REPORT
Qpinign

We hove audited the attached Balonce Sheet of Bandel Educational Foundalion having its reglstered office ot
Manaspur , Bandek , Hooghly, 712123 as ot 31.03.2025 ond gko the attached Income & Expenditure Account |
Receipts and Poyments Accounts and notes to the Financial stotements including @ summary of significant oroounting
paolicies for the period ended on the some dote onnexed thersts which have been signed under reference to this
repor,

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing {SAs) Issued by ICAL Cur responsibliies under
those standards ore further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our repont. We are independent of the Society in accordance with the ethical requirements thot are relevant to cur
audit of the finoncial statements and we have fulfilled our other ethical respansibilities in aceardence with these
requirements. We believe that the audit evidence we have obiaired s sufficient and dppropriate to pravide o hasis
fer our opinion,

Recponsibilities of Management for the Financial Slataments

The Society's Management is responsible for the preparation and falr presentation of thate fnarcicl statemerts in
wccordance with The opplicable laws ond for such inrernal contral as mancgement determines s necessa ry to encble
the preparction of financial stotements that are free from moterlal misstatement, whether due to fravd ar errer.

In preparing the financiol statements, the management is responsible far assassing the Society's ability to continue as
o geing concem, disclosing, as applicable, matters reloted to going concern and using the geoing concem baosis of
occounting unless maonogement either infends to liquidate the Sociaty or to cease operations, or hos ne realistic
alternative but fo do so.

The management Is rasponsible for overseeing the Soclety's financial reporiing process,
Auditor's Responscibilifies For the Audil of the Finanelal Statemeants

Chur objactives are to ebtain recsonable assurance about whether the financial statements cs o whols are free frem
miaterial missialement, whether due to frawd or error, and to fssue on auditer's report that includes our opinion.
Reosonoble assurarce s a high level of ossurance, but is not o guaronies that an oudit conducred i accord ance with
545 will always detect o material misstatement when it exists. Misstotements can arise from fraud or error and are
censiderad materlal I, individually or in the oggregate, they could recsonably be expected o Influence the
aconomic decisions of ysars taken on the basis of these Financiel stotemeants.

As port of an oudit in accordonce with 5As, we exercise professicnal judgment and maintain professioncl skegtizism
threughoul the audil, We also:

* |dentity and assess the risks of material misstatement of the financial statements, whether due to fraud or
erraf, design ond perform eudit procedures resporsive to those risks, and abtain oudit evidence that is
sufficient and appropricta to provide a bosis 'for cur opinion. The risk of not detecting o matericl
misstatement resulting from fraud is higher than for one rewlting from error, o3 froud may invelve colluzion,
tergery, ntentioncl omissions, misrepresentations, or the override of internal contral.

* Obtail an understanding of internl contral relevart to the audit In order to design audit precedures thot
are appropriate in the circumstonces, but nat for the purpose of expressing on opinion on the effectiveness
of the Sociery's internal contral.

* Evalugte the gpproprioteness of accounting policies used and the reasonobleness of accounting estimatas

and reloted diselosures made by manogement.
Contdiiin .2
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= Conclude on the cppropricteness of monagement’s use of the going concern basis of ccoaunting and,
bosed on the pudit evidence obtained, whether o material unce rtainty exiss related to events or conditions
that may cost significant doubt on the Saciety's abillty to continue os o going concern. if we conclude that a
material uncertointy exists, we are required to drow amention in our auditor’s report 1o the reloted
diselosures in the finencial statements ar, if such diselosures are Inadeguate, to modify our opinion. Our
conclusions are hosed on the audit evidence obtained up to the date of eur auditor's report. However,
future events ar canditions may couse the Sociaty 1o cease to continue as a going concern.

We communicate with those charged with governonce regarding, among other mottars, he planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in infernal cantrol
that we [dentify during our audit.

Cther Matters
Regarding the Whilizorion of Assets of the Society et various location have been carfifled by the monagemant that
those are fully utilized by the Society far It's educational purgoses, We hove relied en thic re presentation.

That regarding details of transactions referred to in sesfion 132} of The licome Tox Ag 19461 eatersd the
management represented that there waos na inceme or the property of The Society or any par of such ncome or
deemed to have been used or applied for the benafit of & person referred 1o in section 13{3) of Tae Income Tax Acr
1961, Also the management have certified that That Professional fees / honorarlum paid to the eight members
ameunting to Rs 3640000/ who are related parties os specified in section 13 of The Incame Tax Ad 1951 i
reasonable and commensurate with their genvine professional and other doy today services rendered by them and
the reasonability / justification for the cbove Payment is recorded by the management. We have relied on this
representation.

Our opinion on the finoncial statements, and Regulatary Requirements below, It not medified in respect of the above
matters with respect to the finoncial staremants cartified by the managemeant.

Report on Other Regulalory Requiremeanis:
Furher, we report thok:

1. We have obtained all the information and explonations which to the bes of our knowledge ond belief
wera necassary for the purpase of our Audit.

2. The Balance Sheet and the Income & Expenditure Account deall with by this report are In agreement with
the books of gccounts as varified by us.

3. In our opirion and to the best of cur infarmation and occording fa the explanations given to us and subject
1o the wecounting pelicies and notes on accounts appearing in the seid financial statements togethar with
netes thereon and alladhed thereto give o true cnd falr view.

o Inthe case of Balance Sheet, of the state of affairs of the Scdety ay ot 31.03.2025

b. Inthe case of Income & Expenditure Aceount of the Surplus of the Seciety up to the pariad anded on
31.03.2025.

For S NANDI AND ASSOCIATES
o Chargred Accountants

Dated:-01.09. 2025

Flace - Hooghly {f—ﬂ o [: % rJiE p

CA Subhasis Nandi
Proprietar
MMNa.-0584670
Reg.Ne.3301 49E
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Bandel Educational Foundation

Manaspur, Bandel, Hooghly-7121123

Balanee Sheet as at 31-Mar-2025 2024.25 2023-24
Pariculars Mate Mo, Amaunt Rz Amaount Rs
L [LIABILITIES
1|Corpus Fund { Unrestricted | 2 b6646644.10 &6661945.96
2| Current Llabilities
[a} Trade Puyables 37402300 381302001
(B] Other Current Liakilities 3 3512234.83 IE93257 83| 347140383 I852795.83
Tolal TOF39901.83 7051474179
IL| ASSETS
1|Mon=-Current Assels
(&) Fixed Ascets
[i} Tangible Assets 4 55595352.30 57543608.77
{b) Long Term Loons & Advance 5 1864504 F046174.04
2|Current Assets
(1] Current lonwestment & 1141456971 FOS2079.45
[B] Irventarfes FF2F15:23 32815723
(g} Cash and Cash Equivalants 7 164225955 447497810
[d] @ther curren Assets ] 198457.00 18974400
Total FOF19901.53 JO514741.79

Cenlingent Liabilities& Commilments
Significanl Aceaunting Policies

Thee Mlotas referred 1o abave form on irtfegral port of the Statement of Bolorce Sheer

Al per qur report of even date
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Manas

Bundel Educational Foundation

pur, Bandel, Hooghly-712123

Income & Expenditure H:for the year ended 31-Mor-2025 20324-25 2023-24
Particulars Mote Ne. Amouni Rs Amounlt As
I|Colleclion From Students 38205242.00 4113194000
H{Qther Income { Interest and Others | 206059137 203304445
M {TOTAL REVEMNUE (I <+ 11) 4036585311 43165590465
IV |[EXPEMNSES
Adwerfizement & Publicity 179325500 1424754600
AICTE Fees & Affilfation Experses 26950000 ATBE00.00
Bonk Chorge 5730.93 1384.00
Books & Pericdicals 2934000 349700
Changas In Invenrarles 44455800 -100362.75
Computer Tools & Malntance 22497200 205%09.00
Faculty Jevelopment Exo. FHCP.00 0.00
Consurables 11499.00 11477.00
Culturgl Fungrlen & Activitles 4104653.00 2R77E6.00
Charity & welfare 420000 FE170.00
Expenies far MBA Q.00 | 04243700
Cames & Sparts 102770.00 21141.00
CGenarator Maintenancs Expengas 14C&565.44 13339500
Googla Staroge Subscription J940.00 2600.00
Imsurarce 1752450,00 118519.00
I Expanses 21530400 .00
Hostel /Conteer Kurming & Maintenonce 208162000 2TV 240,00
Internet Expeonies 390468,20 1421 0.00
Interest an Loan (HOHCCH) 10471.00 0.C0
Ciflce & Estoblshment Expenses 517581.50 447914,00
Postage & Stamp 254800 Z15.00
Pawer & Electricity 1042885.00 1048035600
Printing & Statlonory 44203400 41805000
Professional Fass 3927000.00 3919000.00
Mja Expenses 22589700 12545700
Renswaol Charges for Elevator Lizense 0.00 220000
Repairs & Mafntenance 44140100 FEQ3R| 00
Seaurity Samvice a54455.00 0543800
Sodety Renewadl Charges J75.00 23,00
Sofrware Installation & Upgradation Chargss BA904.00 107148000
Statutery Audll Fees F59000.00 29000.00
Student Store Expensas FR&EI79.00 S16142.00
Survey Camp Eapenies 41074,00 2128700
Telepkane Charges 34771.68 31213.00
Training ond Placement Exp. 7481900 14464600
Trowvelling & Conveyance Expente; 46782400 JH235.00
Vehicle Running & Maintanence 215491 .54 22897500
‘Website Devalopment Charge 2044456464 100924684
Wemen's Task Force Exp. 221000 0.00
‘Warkshop and lobarakary Exp 10917650 143542.00
Empilovee Benefit Expenzes {Salory & PF) 22705541.00 22972494.00
Depraciation ond Amortization Expenses 4 I0201.72 A023512.13
TOTAL EXPENSES 40081155.17 42664327.22
W |Surplus/(Deficit] (Excess of Incame over Expendifure ) (11-1V) 184698.14 S501577.43

The Motes referred to above form on integral part of the Statement af Income ana Expenditure Account

As per cur report of even date
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Bandel Educalional Feundation
Manaspur, Bandel, Hooghly-712123
Receipie & Payment Account for the year ended 31-Mar-2025

2024-25 2023-24
Amouni Amount Amount Ampount
Opening Balance 4494976.10 P488058.94
Bank Accounts 446057210 F430732.94
Cash-in-hond a4437.00 57 126.00
Receipts:
Currant Liabllities 209055300
Lollection From Students 2347873500 2FAA2534.00
In~erest an Fixed Deposit & Chhers 18723%.00 20282400
Mizzellaneosus Income 1373775325 24889000
Other Mis. Receips From Sudent 21392200 S5&645853.00
Training & Plocement 324681.00 2115400
Melt Receipts A0372905.25 33812355.00
A4867881.35 43300473.94
Payments:
Current Licailities . 528525800
Fixed Assets 49267.25] qA297 .00
Iwestmenls IS 700 4000000.00
Current Asseis 1034820.52 T1224330.84
Crher Expenses S202276.93 S455420,00
Advertisemeant & Publicity g89100.00 PA156.00
Culural Function & Other Activities 4333100 3408200
Goames & Sports TOA25.00 5577300
Hostel/ Cheep Conteen Goods-Furchase A7382.00 233754.00
Puja Exparises LO0G.00 2540.00
Sclary 21248197.00 21256459500
Stere Purchose &1163.00 PEFO4.00
Woarkshop Exp/ Lab Exp 2854800 1 2951.00
Melt Payments 33225621.70 38805437.84
Closing Balance 1542259.65 449497610
Bank Accounts | 140732365 4446051910
Cosh-in-hancl | d4F 34600 3445700

As.per our report of even date
For 5 MARDI AMD ASSOCIATES
Chartered Accountants

For cnd On behalf of the Geverning Board
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BANDEL EDUCATIONAL FOUNDATION Phone No - (033)2631 0535

4 Fax No - 2631 037
Registered under the W.B. Societies Registration Act 1961 ; n G (453 ) )
E-mail : techniqueedu@gmail.com
(Regd. No. : 5/1/L/47447)

At &P.0. :Manaspur (Via Bandel In.), Dist : Hooghly, W.B.,, India, 712 123

Mote-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMONG PART OFTHE BALANCE SHEET & INCOME &
EXPEMDITURE ACCOUNT - 2024-25

Significant Accounting Policies
1 Recegnition of Income &Expenditure:-
Tution fees (Gross) and othet fees received from cudent during the veor recognized as income on caosh
basis: .
All other income ane expenditure have been accounted for an acerual basis except otherwise stated.
2 Accounting for Fixed Assets:-

Fined Aszets are valved ar cost of acquisition inclusive of any other related expenditure for bringing the
same in werking condition,

3 Depreciotion occounting:-
Depreciarion is provided In acesrelance with the rates pravided in the Income Tax Rule.

4  Accounting for Investment:-

Investment is stated ot cost Jdnterest accrued but not recelved on investment are incluclad in Investment.
Motes on Accounts

1. The fized assets of the Institute and ufilization of the some for educotional purposes has been verified by the
management According to o phased program which In our opinion is reasenable having regord to the size of
the Institute and ne material discrepancies between the book records and physical inventory have been
naticed.

2. FProfessional fees / honorarium paid amounting te Rs 38,40,000,00 to the eight members who are related
parties as spacified in section 13 of the Income Tax Act 1941 is recsonable and commensurate with their
genuine professioncl and other day teday services rendered by them and the reasonability [ justification for
the obove payment is recorded by the management

3. Balances of externally funded prejects at the yearend are shown under other current liabilities.

Dated: - u ] SEP 05 Singed in term of our repert of aven dote
Flace: - Hooghly For 5 NANDI AND ASSOCIATES
Chartered Accountants
F.Reg.No.33014%9F
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Bandel Educational Faundalion
Manaspur, Bandel, Hooghly-713123

Metes Forming port of the Bolonee Sheel as on 31 st March 2025 2024-15 1023-14
S5.L.Mo. [Porficulars Amount Rs. | Amount Bs. | Amownt Bs. | Amounl Rs.
Mote-2 | Corpus Fund
Opening Balance SE4481045 98 518034853
Add-Surplus Far the Year 184403.14 50157743
Grand Total 66846644.10 GHEGHT 43,986
MNofe=3 | Oihar Current Linkilities
Externally Funded Project
Opeaing Baelonce 14277923 L4 3257923
Exterially Funded Fraject (Refund! 0.00 142177923 -T10850,00 142177525
Or. Framatha Ranjon Dutte Memaerial Schalarship Fund £020.00 000
Duties & Toxes
Tds Payakle 13739500 &5035.00
Praf. e BSANOT HA490,00
Sub Total 157 3743.23 149630423
Coulion Money
Courit Marey Z020-21 (& Rs 10007-) 0,00 19900000
Criution N‘Lu.'l:]r +021-22 |'f:C_l,:: Rs. '||:|':|D.-"-:I 000 L2EI000,00
Coutina Money F022-23 (@ Bs 1000/ 334000.00 38700030
Coutian Maney 2023-24 |§@ B, 10005 2R9000.00 I00000.00
Coution Mahey 7024-25 (@ R 1000/ 41300000 00
Coution Maney M1 2017-18 [({DR.2000,-) 000 24000.00
Caition Money PT 2018212 (@R 2000, .00 14000.00
Coullan Moniey PT.2010.20 [@R.2000,- 000 ITO00.00
Cantian Maney FT 2020-21 (R 20007 - J0C00.00 FO00G.00
Caution Mangy PT 202122 (@R 2000, 4200000 4 2000,00
Cavtion Mongy FT 202223 [@RL.E{'DG,"-: ) A0COG00 000000
= Sub Todal 1150000.00 1285000.00
Other Current Liabilifies
ISTE Mambersh'p fess (Students| 14981300 137510030
Lislsiities for Expences 253301 L0 |1 79847.00
Review Foos o A400,00
Seat Booking Faes 13753400 58734.00
Prere For Pralessianal Fees S0C00.00 A0000.00
Prgw £ar Stetutary Audit Faos AR000.00 Q000,00
Rerwnerction & Centre Exp 2057300 F2489.00
Swdent’ We fore Fungd S00.00 Ao
Vocotional Exces App lcotion 1144740 BEAT S0
Sub Tolal A£932562.60 57812760
Vocafional Liabilities
Employee's Contributicn o FF R 2% FHSA5.00 1C7&353.00
Ernpa uren:': ESI Conitritagtian le':' 1.75% 148300 440000
Sub Tolal 102228.00 11206200
Grand Total 3519234.83 3471493, 83
X . \

~

_/' "MI:Z
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Foundation Foundation
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Bandel Educational Foundation
Manaspur, Bondel, Hooghly-7F12123
Nates forming part of the Balance Sheet gs on 315t march 2025

Maote=5 Loug Term Louns & Advange Arnount Rs. Amount Rs. Amaount Rz Aameaunt K.
Inceme Tax
fD&-2009-10 BOD.00 BO0.00
TOE-2011-12 A382.00 430000
TOE-207T 3-14 3773000 A7750.00
TOE-2014-15 BY&.00 514,00
T0E.2020.21 | FE&F00 174700
TOS.202° 22 2022.00 202200
TES5-2022-33 .00 202200
TD5-2024-25 1433200 138700 2027.00 51584.00
Security Deposit
S50 Mobkile Sa- S00.00 S00C.00
Saourity Deposit-C5os Lannactian 13350.00 13350000
Sscurity Deposit-Telophone Coppectian 100,00 | QG000
Security Depodit WRSEDCL CS400,00 IELC0.00
Seacurity Daposit - WESEDC] (TP Abasan) 100,20 10C0.00
Securly Deposit-wW BSERC L-Kegicnol Otice | Hooghly 373408.04 AB4658.04] 355212.04 14444204
TPI Allumni Asscciotion Lean 4HA91.00 A&BP .00
Staff Advance 323212.00 Jarzarioo
Grand Total P1&65648.04 S05174.04
Note-6 Lurrent Invesiment Amouni Rz, | Amount Rs. | Amount Rs. | Amount Rs.
Accrued Interast of FD in HDCCE Lid,
Acerved lith, an FCRI Depasit HRCOR A fc Mo, 104005924505 1BEF] 14283001 13377007
Acerved Int, an Bl Deposit HDCCB A Mo, 104004307130 (RFF) 155815485 1356348584
Acereed ln on Bl DPeoposit HDOCZB A7 No, 1640046307141 (BEF 15581545 1346356684
Acerved Inlerest of FD in Axis Bank Lid.
Accrded Intercetr on FL Asls Bank A /e Mo, 2504005807 1483 [BEF) TAPRI00 00
Areruad Intarectr an FO axis Banke A fe Mo, $2504005607 1535 |BEF) 1 AQE2.00 O
Fixed Deposit in Axis Bank Lid.
Fixed Deposi Axiz bonk &c Mo, P2504005407 1483 (REF 200000000 oo
Fined Deposi- Axls Bank A/ c Mo, 25040058071 535 [BEF 200000000 [
Fized Doposit in HODCCR Bank Lid,
B Ceposit HDUCS A Moy 104005925595 (3EF) JE3A471.00 2545575.00
Bl Cepasit HECO 3 A Moy 104006301 © 30 (3CF) 2145826.00 2023000000
Rl Deposit HRCCE A Mo, 104006321 ° 47 [3LF 2145826.00 F000000.00
Grand Tolal 1161456971 | rosz079.6%
More-7 Cash ond Cash Equivalents Amount Bs. | Amaunt Rz, | Amounl Bs. | Amount Bs.
Cosh-in-hond
Cash-as cartified J49346.00 3445700
Bank Accounts
&ols Bonke Drd DNk A e Mo F10020048 697 340( TR AR2ASAF GHATLE AT
Ayl Bonk Lid-5 /08 M2 1001004487353 32(TF) 19436504 L7299 5.6E
Asis Bark Lid, 8/4 Mo, F1201000 7983007 BEF B2 7FE4.95 4127 64,57
Mg Barde Lid, 574 Nal 2TRO1010391 Ba23REF) 2220015 176537.98
HE.C.C Bank LiediRZ 2T ai 13205007 1 544) 207524 FRATE.2N
H.OCCBank Lid C/alé2 9Bt 1 32050004207 143800 FRI3.00
HOCC Rark Lid C/alé3a)Tpil | 32050004952 855780 BB
HOLC.C Ranke Lrdd [SL-30500BEF 1 3205007 117% 1 26494.80 23415960
HOLCC B Lk - MODROE 1A o Ne-BE3T7( 1 22050073300, PEEFSFR 1485372
FEozorpoy Settlement 257E00.00 HEEQD,H0
Grand Tetol 1642259 65 449497610
Mote-B Qther cyurronl Assots Amounl Re. | Amouvnt Rs. | Amount Rs. | Amaunt Re.
BEF Employess Gramity Fund 1 S000L0C 1500000
Achirisslon Feres Dues e QITIEDG SET 1800
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